THW: Company handover minutes
On 01/08/2017, Tan Hoa Water Supply Joint Stock Company announced the company handover minutes as follows:
1. REPRESENTATIVES OF THE FORMER ENTITY: TAN HOA WATER SUPPLY ONE MEMBER COMPANY LIMITED
	Mr.
	Tran Huu Nam
	Director of Tan Hoa Water Supply One Member Company Limited

	Mrs.
	Nguyen Thi Thanh Tuyen
	Head of Accounting Department

	Mr.
	Tran Van Khuyen
	Chairman of Board of Members of Tan Hoa Water Supply One Member Company Limited; Chief Manager, Legal Representative of Tan Hoa Water Supply One Member Company Limited


2. REPRESENTATIVES OF THE NEW ENTITY: TAN HOA WATER SUPPLY JOINT STOCK COMPANY
	Mr.
	Pham Anh Tai
	Chairman of Board of Directors of Tan Hoa Water Supply Joint Stock Company

	Mr.
	Tran Huu Nam
	Director of Tan Hoa Water Supply Joint Stock Company

	Mrs.
	Nguyen Thi Thanh Tuyen
	Chief Accountant of Tan Hoa Water Supply Joint Stock Company

	Mrs.
	Ho Thi Quy Binh
	Chairman of Trade Union of Tan Hoa Water Supply Joint Stock Company


3. THE AUTHORITY WITNESSING THE HANDOVER
· Equitization Board for Tan Hoa Water Supply One Member Company Limited:
	Mr.
	Tran Van Khuyen
	Chairman of Board of Members of Tan Hoa Water Supply One Member Company Limited; Chief Manager.

	Mr.
	Huynh Trung Lam
	Deputy Chief of Board of Business Management Conversion; Member

	Mr.
	Le Hoang Minh
	Head of Civil Engineering Industry Department; Member

	Mrs.
	Pham Thi Van An
	Supervisor of Tan Hoa Water Supply One Member Company Limited; Member

	
	
	Representative of People’s Committee of City, Member of Equitization Board for Tan Hoa Water Supply One Member Company Limited

	
	
	City Department of Labor – War invalid – Social Affairs; Member of Equitization Board for Tan Hoa Water Supply One Member Company Limited


· Executive Board of Tan Hoa Water Supply One Member Company Limited:
	Mr.
	Ho Van Lam
	General Director of Tan Hoa Water Supply One Member Company Limited

	Mr.
	Nguyen Van Du
	Deputy General Director of Tan Hoa Water Supply One Member Company Limited

	Mr.
	Nguyen Thanh Su
	Deputy General Director of Tan Hoa Water Supply One Member Company Limited

	Mr.
	Bui Thanh Giang
	Deputy General Director of Tan Hoa Water Supply One Member Company Limited

	Mr.
	Tran Quang Minh
	Deputy General Director of Tan Hoa Water Supply One Member Company Limited

	Mr.
	Dang Duc Hien
	Chief Accountant of Tan Hoa Water Supply One Member Company Limited

	Mr.
	Tran Ve Giang
	Deputy Head of HR Department of Tan Hoa Water Supply One Member Company Limited


· Supporting Board for Equitization of Tan Hoa Water Supply One Member Company Limited:
	Mr.
	Nguyen Thanh Luong
	Chief of Office of Board of Business Management Conversion

	Mr.
	Nguyen Dang Chinh
	Representative of State Department of Planning and Investment; Member

	Mr.
	
	Representative of BCD 09; State Department of Finance; Member

	Mrs.
	Nguyen Thi To Nga
	Specialist of State Civil Engineering Industry Department under City Directorate of Corporate Finance; Member

	Mrs.
	Ho Thi Quy Binh
	Chairman of Trade Union of Tan Hoa Water Supply One Member Company Limited; Member

	Mrs.
	Truong Thi Hong Mai
	Head of Department of Planning and Investment of Tan Hoa Water Supply One Member Company Limited; Member

	Mr.
	Phan Hong Quang
	Deputy Head of Department of Planning and Investment of Tan Hoa Water Supply One Member Company Limited; Member

	Mr.
	Hoang Lu Huy Minh
	Department of Administration of Tan Hoa Water Supply One Member Company Limited; Member

	
	
	Representative of State Department of Labor – War invalid – Social Affairs; Member



Based on the audited financial report as of 31/12/2014 and balance sheet as of 20/05/2017 of Tan Hoa Water Supply One Member Company Limited after being readjusted account book under Decision 700/QD-UBND of City People’s Committee dated 20/02/2017 on evaluating state owned capital as of the conversion of Tan Hoa Water Supply One Member Company Limited and Decision no. 2500/QD-UBND of City People’s Committee dated 20/05/2017 on adjusting some contents of Decision no. 700/QD-UBND dated 20/02/2017 of City People’s Committee on evaluating state owned capital as of the conversion of Tan Hoa Water Supply One Member Company Limited, Tan Hoa Water Supply One Member Company Limited (Former Entity) and Tan Hoa Water Supply Joint Stock Company (New Entity) have conducted the handover as follows:
PART I: ASSETS, CAPITAL, HUMAN RESOURCES HANDOVER:

We agreed to accept and receive the assets, capitals and human resources in the conversion of Tan Hoa Water Supply One Member Company Limited to Tan Hoa Water Supply Joint Stock Company as of 31/12/2014 as follows:


A. ASSETS, CAPITAL

	- ASSETS
	
	

	· CURRENT ASSETS
	
	64,826,416,560

	I. Cash and Cash Equivalents
	:
	21,708,419,586

	1. Cash
	:
	13,708,419,586

	2. Cash Equivalents
	:
	8,000,000,000

	II. Short-term financial investment
	:
	26,000,000,000

	1. Short-term investment
	:
	26,000,000,000

	III. Receivables
	:
	7,211,432,613

	1. Commercial receivable 
	:
	1,795,259,988

	2. Prepayment for vendors
	:
	278,400,000

	3. Other receivables
	:
	5,137,772,625

	4. Allowance for doubtful debt (*)
	:
	0

	IV. Inventories 
	:
	7,050,858,430

	1. Inventories
	:
	7,050,858,430

	V. Other current assets
	:
	2,855,705,931

	1. Short-term Prepaid expenses
	:
	2,040,780,000

	2. Other Short-term assets
	:
	814,925,931

	· NON-CURRENT ASSETS
	:
	9,868,446,514

	I. Fixed Assets
	:
	5,795,471,320

	1. Tangible fixed assets
	:
	5,414,763,642

	- Original cost
	:
	11,234,067,072

	- Accumulated depreciation (*)
	:
	-5,819,303,430

	2. Intangible fixed assets
	:
	380,707,678

	- Original cost
	:
	703,499,000

	- Accumulated depreciation (*)
	:
	-322,791,322

	II. Other non-current assets
	:
	4,072,975,194

	1. Long-term prepaid expenses
	:
	4,072,975,194

	TOTAL ASSETS
	:
	74,694,863,074


	- CAPITAL
	:
	

	· LIABILITIES
	:
	24,601,310,074

	I. Short-term liabilities
	:
	24,601,310,074

	1. Prepayment for vendors
	:
	19,000,000

	2. Prepaid by customers
	:
	103,663,414

	3. Tax and state fee
	:
	431,774,385

	4. Salary for employee
	:
	14,802,979,822

	5. Other payables
	:
	1,359,308,394

	6. Bonus, welfare and administrative fund
	:
	7,684,584,059

	· OWNER’S EQUITY
	:
	50,093,553,000

	I. Owner’s Equity
	:
	50,093,553,000

	1. Owner’s capital
	:
	50,000,000,000

	2. Equity Surplus 
	:
	93,553,000

	TOTAL CAPITAL
	:
	74,694,863,074


· Attachments: as of 31/12/2014
- Attachment no. 1: Detail on cash, bank deposit balance.

- Attachment no. 2: Detail on short-term financial investment

- Attachment no. 3: Detail on receivables

- Attachment no. 4: Detail on inventories

- Attachment no. 5: Detail on Other short-term assets

- Attachment no. 6: Detail on fixed assets

- Attachment no. 7: Detail on short-term, long-term prepaid expenses

- Attachment no. 8: Detail on Company’s land

- Attachment no. 9: Detail on Liabilities

B. HUMAN RESOURCES:
- As per attached Employee List (Attachment no. 10)

PART II: RELEVANT ISSUES:

- The financial statements as of conversion time on 31/12/2014 has been audited.
- Financial statement as of 31/12/2014 readjusted under Decision 700/QD-UBND of City People’s Committee dated 20/02/2017 on evaluating state owned capital as of the conversion of Tan Hoa Water Supply One Member Company Limited and Decision no. 2500/QD-UBND of City People’s Committee dated 20/05/2017 on adjusting some contents of Decision no. 700/QD-UBND dated 20/02/2017 of City People’s Committee on evaluating state owned capital as of the conversion of Tan Hoa Water Supply One Member Company Limited, Tan Hoa Water Supply One Member Company Limited (Former Entity) and Tan Hoa Water Supply Joint Stock Company (New Entity).
- Tan Hoa Water Supply One Member Company Limited hereby handover following documents for Tan Hoa Water Supply Joint Stock Company’s management, usage:
· Documents in regard of above mentioned origin of asset, liabilities.
· Corporate value evaluation documents; Decision on evaluating corporate value of the equitization of Tan Hoa Water Supply One Member Company Limited no. 1798/QD-UBND dated 12/04/2014
· Equitization plan

· Company Charter and other relevant documents in regard of General Shareholder Meeting establishing Tan Hoa Water Supply Joint Stock Company.
· Settlement documents evaluating state owned capital as of conversion date on 31/12/2014 of Tan Hoa Water Supply One Member Company Limited: Settlement documents, Meeting minutes of Supporting board and Equitization Board on evaluating state owned capital as of conversion time on 31/12/2014.
· The former entity has handed over all of assets, capital, human resources to the new entity attached with relevant documents, Tan Hoa Water Supply Joint Stock Company has received all assets, capital, human resources in good condition, along with other relevant documents as well as take all legal rights and obligations on assets and liabilities from the former entity. From 01/01/2015 onward, all business operation and obligations on managing assets, capital, and human resources are belong to Tan Hoa Water Supply Joint Stock Company.
This Minutes is made into 06 original copies of same legal validity and has been sent to relating unit as regulated.
